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Ref: 3005/BVCL/2019—20 May 30, 2019

To To

The General Manager The General Manager

Department of Corporate Services, Department of Corporate Services,

BSE Limited National Stock Exchange of India Limited

Phiroze lee Jee Bhoy 'l‘ower Exchange Plaza,

Dale] Street, Fort Bandra Kurla Complex,
Mumbai~400001 Bandra (East), Mumbai~40005l

Fax: 022—22722061/41/39 Fax: 022-26598237/38/47

Phone No. 91-22~22721233/4 Phone No. 022—2659—8235/36

Scrip Code- 532916 Scrip Code- BVCL

Sub: Outcome of the Board Meeting

Dear Sir,

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 and in furtherance to our letter dated May

21, 2019 in respect of the Board Meeting, we would like to inform that the Board of Directors

of the Company in their Meeting held on May 29, 2019 has considered and approved the

following matters, along with the others item of Agenda:

l. Audited Financial Statements (Standalone & Consolidated) and Audited Financial

results (Standalone & Consolidated) for the quarter and year ended March 31, 2019.

Pursuant to Regulation 33 of the 813131 (Listing Obligations and Disclosures

Requirements) Regulations 2015, we wish to enclose the following:

a) Audited (Standalone & Consolidated) financial results of the company for the

quarter/halfyear/year ended March 31. 2019;

b) Audit Report issued by the Statutory Auditor on the aforesaid results; and

c) Declaration pursuant to Regulation 33 (3) (d) of the SE13] (Listing Obligations

and Disclosure Requirements) Regulations. 2015.

2. Take note the Resignation of' Prahlad Rai Chamaria, Non-Executive Director and Brahm

Prakash Bakshi, Non-Executive independent director of the Company with effect li‘om

closing hours ofMareh 31. 2019.

For Herd-z ".."~w Cements limited

Vice Chairman 84 Managing Director
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3. Based on the recommendation of the Nomination & Remuneration Committee‘ approved
the appointment of Mr. Puran Chand as the Additional Director in the Capacity ofNOn u

Executive Independent Director ofthe Company w.e.fMay 29, 201‘).

4. Based on the recommendation ofthe Audit Committee Rc-appoinled M/s. Goel Hitesh &

Co. as the internal Auditor for the Financial year 2019-20 to conduct internal Audit of

the Company.

Further in pursuant to Regulation 46(2)“) of the Listing Regulations financial results are

uploaded on the Website of the Company.

The Meeting oi" Board ofDirectors commenced at 2:00 PM. on May 29, 2019 and concluded

at C". SQ PM. on May 30, 2019

This is for your information and record.

“Y C E . LIMITED

iii”.- Btfithttt'rtmamra
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(Kamnklwnfihama ria);_ gang Director

Vice-Chairman & Managing Director

Enel: As Above
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Notes:

1 The above Audited financial results as revlewad by the Audit Committee have been approved by the Board at Dlrectors at their meeting heici on 20th May. 2019.

2. The Consolidated results include the finenclel results at the following subsidiaries vlz. Megheleye Minerals 8. Mlnes leltee (MMML). Cement International Limited (CIL).

Bedarpur Energy Private Limited (BEFL), Goemolre Tea Company Limited (GTCL). Chargole Tee Company Frlvete Limited (CTCPL). Slnglacherra Tea Company Private

Limited (STCPL) and Valley Strong Cement (Assam) Limited (VSCAL).

3. The nnenciai results oi' the company have been prepared In accordance with Indian Accounting Standard (Ind AS) notilled under the Companies (Indian Accounting

Standard) Rules. 2016 as amended by the Companies (Indlen Accounting Standards) (Amendment) Rules, 2016.

4. Revenue from Operations for the year ended 31st March. 2010 Is not comparable with corresponding prevleue period since the same Is net of Goods and Service Tax

(GET); wherees Excise duty component formed pert er revenue trem operations tlll 30th June, 2017.

5. The management or the wholly owned subsidiary company "Cement International lelted" Is coniident that business operetlen or the company will soon start in future;

which are presently hailed from June“ 2016 onwards. The management of subslelery company has also reviewed its aeeele In accordance with AS-zo (impairment of Assets)

and considered that there is no impairment In the carrying value 01 the assets.

5. The ligures lor the previous periods have been reprouped and recleeelfied to confirm to the classification at cun‘ent perlods. wherever necessary.

7_ The tlgures tor the quarter March 31. 2019 and 31st March, 201s are the balancing llgures between eudlted figures in respect ol the full financial year and year to date

figures uplo third quarter of the financial year.

By Order at the Board

Ritafiliil'NR"W;°HmynfihM-crits limited
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Audited Consolidated Seament -wiue Revenue. Results and Cnnitatl Emnloyed for the venr ended

9n 3“" March‘ZDlg

(Re. In Lnki‘ts)

YEAR ENDED

SM' P“”'°“'“”
31.03.2019 31.03.2018

(Audited) (Audited)

I Segment Revenue:

a) Cement 13,966.71 15,178.64

b)i’ower . .

e) Unztlioetlted 878.55 771.33

Total 14,845.26 15,949.97

Less: inter Segment Revenue .

Net Income From Operations 14,845.26 15,949.97

2 Segment Results:

a) Cement i,l51.48 1,182.21

b)Power (77.54) (56.81)

c) Unnlloceted 121.65 29.30

Total 1,195.59 1,154.70

Less: (i) Finance Cost 1,097.47 1,344.85

(ii) Other exceptional items - (0.50)

(iii) Other unttlleeable expenses (net) (0.71) (1.20)

Total Profit/(Loss) Before Tex 98.83 (188.45)

3 Segment Assets :

a) Cement 17,866.47 18,062.86

b)Puwcr 688.34 771.55

c) Unellocated 8,613.43 8,106.50

Total 27,168.24- 26,940.91

4 Segment Linbilities:

a) Cement Division 11,583.91 14,118.49

b)Power Division 505.82 1,009.50

0) Unnlloeated 4,138.65 905.04

Total] 16,228.38 16,033.03

5 Capital Employed :

a) Cement Division 6,282.56 6,435.92

b)Power Division 182.52 204.02

e) Unnlloeated 4,474.78 4,267.94

Total 10,939.86 10,907.88

Note: On Standalone basis, the Company deals in only one Segment Le. Cement Manufacturing and

there is no sepnrate reportable segment.

Pinee : New Delhi

Date 1 30.05.2019

Vice Cliéirmfil be

By Order 01' the Board

ISO 9001:2015 CERT.

unmet/1941

1'75‘1r1531‘tlk' Wilditfle-fientmbnm Limited

M
(Knmnkhyil Chamarin)

Milli-M: MMM‘W Dit‘ector

Nn.:
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Independent Auditor's fipnort on Quarterly Standalone Financial results and Year to

Date Standalone financial results of flat-alt Valley Cements Limited pursuant to the

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)Regulations,
2015

To

Board of Directors of

[Sarah anlcy Cements Limited

1. We have audited the accompanying statement of standalone iinaneiztl results 01' Barnk

Valley Cements Limited ('the Company’) for the quarter ended 31“l March, 2.019 and for

the year ended 315t March, 20l9 (‘thc Statement”), being submitted by the company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as modified by Circular No.

CIR/CPD/FACIS/tlZ/ZOIG dated July 5. 2016.

The standalone financial results for the quarter ended March 31, 201‘) and the

corresponding quarter ended in the previous year as reported in the statement are the

balancing figures between audited figures in respect of the full financial year and the

published year to date figures up to the end of the third quarter of the relevant financial

year. Also, the figures up to the end of the third quarter had only been reviewed and not

subject to audit.

This Statement, which is the responsibility oi“ the Company‘s management and approved

by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Aeeounting Standard for Interim Financial

Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued there under (‘lnd AS’) and other accounting principles

generally accepted in India and in compliancc with the requirements of Regulation .33 of

the Sl‘iBl (Listing Obligations and Disclosure'chuirements) Regulations, 2015. Our

responsibility is to express an opinion on the Statement based on our audit of such

standalone financial statements.

We conducted our audit in accordance with the Standard on Auditing generally accepted

in India. Those standards require that We comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the statement is lice from
material rnisstatcmcnt(s). An audit includes examining. on a test basis. evidence

supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principlesused and significant estimates made by management as well as

evaluating the overall presentation of the statement.

We believe that the audit evidence obtained by us is Sufficient and appropriate to provide

a basis for our audit opinion.
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4. In our opinion and to the best of our informationand according to the explanations given
to us, the Statement;

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5th

July’ 2016 in this regard; and

(ii) gives a true and fair view of the Net profit and total comprehensive income and other

financial information of the company for the quarter ended 315‘ March, 2019 and For the

year ended 315‘ March, 2019.

For P.K. Lakhanl & Co.

Chartered Accountants

FRNo.014682N

Mg;
Anjali Yadav

Partner

M.No. : 519203

UDIN: 19519203AAAABY5034
‘

Place: Gurgaon
Date: 30th May, 2019
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indc endent Auditor’s 3Re art on uartcri Consolidated Ind AS Financial result

and Consolidated Year to Date Results of Burak Valley Cements Limited pursuant t

the Regulation 33 of the SEN (Listing Obligations and Disclosure Requirements
Regulations, 2015 -

To

Board of Directors of

Barak Valley Cements Limited

1

i. We have audited the accompanying Statement of Consolidated Financial Results at

Barak Valley Cements Limited (‘the company’) for the quarter ended 31“ March, 201‘

and for the year then ended attached herewith, (the "Statement“) being submitted by the

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligdtions
and Disclosure Requirements) Regulations. 2015 as modified by Circular} No.

CIR/CFD/li'AC/62/2016 dated July 5, 2016. i

The Consolidated Financial Results for the Quarter ended March 31, 2019 and the

corresponding quarter ended in the previous year as reported in the statement are the

balancing figures between audited figures in respect of the Full financial year and the

published year to date figures up to the end of the third quarter oi" the relevant fina iciai

year. Also. the figures up to the end oi‘ the third quarter had only been reviewed an not

subjected to audit. ’

2. This Statement, which is the reSponsibiiity of the Company’s Management and apprpved
by the Board of Directors has been compiled from the related Consolidated ind AS

Financial statements which have been prepared in accordance with the India Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under (Ind AS) and other accounting principles generally accepted in

lndia and in compliance with the requirements of Regulation 33 of SEBi (Listing

Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to

express an opinion on the Statement based on our audit of such consolidated financial

statements.

1
3. We conducted our audit in accordance with the Standard on Auditing generally accepted

in India, Those standards require that we comply with the ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Statement isli‘rce
from material 1nisstatemcnt(s). An audit includes examining, on a test basis, evid‘ not:

supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. as well as

evaluating the overall presentation of the Statement. 1‘
We believe that the audit evidence obtained by us is sufficient and appropriate to provide

a basis for our audit opinion. ‘
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4. in our opinion and to the best of our information and according to the explanation
given to us, and based on the consideration of the reports of other auditors on sonar-at
financial statements and the other financial information of subsidiaries referred to i
paragraph 5 below; the Statement:

area:
i

(i) include the financial results of the following entities: i
mime of Entity Relationship

‘

Cement International Limited Wholly Owned Subsidiary i

Meghttlaytt M incrttls.&. Mines Limited Wholly Owned Subsidiary
i

i
Bttdarpttt' Energy Private Limited Wholly Owned Subsidiary i i i

Goornbirtt 'i‘ea Company Limited Wholly Owned Subsidiary
‘

Chargola 'iicu Company Private Limited Wholly Owned Subsidiary 3

Singlaeherm Tea Company Private Limited Wholly Owned Subsidiary

Valley Strong Cements (Assam) Limited Wltolly Owned Subsidiary l i

i
(ii) is presented in accordance with the requirements of Regulation 33 :01i the 51381 (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as modil‘ed by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

‘

(iii) gives a true and fair view of the consolidated net profit/loss‘ard other tinaticitil
information of the Group for the quarter and year ended 3:1SK March, 20 9. i

5. We did not audit the financial statements of all the seven subsidiari 5 included in the
consolidated year to date results, whose consolidated financial state: tents reflect total
assets of Rs. 12,975.96 Lakhs as well as the total revenue of Rs. 1,956. 6 Lakhs and tbtal
comprehensive loss of Rs. 269.84 lakhs for the year ended March 31, 2019. Tiese
financial statements and other financial information have been audited by other audi ors

whose reports have been furnished to us and our opinion on the year to ate results, to the
extent they have been derived front such financial statements is based 5 lely on the re; on
of such other auditors.

1'

For P.K. Lakhttni 6‘: Co.

Chartered Accountants

FRNo.014682N

no};
/

Anjali vttdtt'v /\
i

Partner "

1

M.No. : 519203

i

i
i

UDIN: 19519203AAAABX2199
Place: Gurgaon
Date: 30'’1 May, 2019
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Ref: 3005/BVCL/2019-20 May 30, 2019

To To

The General Manager The General Manager

Department of Corporate Services, Department of Corporate Services,

ESE Limited National Stock Exchange of India Limited

Phiroze Jee Jee Bhoy Tower Exchange Plaza,

Dalal Street, Fort Bandra Kurla Complex.
Mumbai-400001 Bandra (East), Mumbai~400051

Fax: 022—22722061/41/39 Fax: 022~26598237/38/47

Phone Not 91—22u22721233/4 Phone No. 022~2659u8235/36

Scrip Code- 532916 Scrip Code~ BVCL

Sub:-Declaration in respect of unmodified opinion on the Audited Reports for the year

ended March 31, 2019 pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations

and Disclosure chuirements) Regulations, 2015.

In pursuance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20l5, We hereby declare that, the Statutory Auditor of the

Company, PK. Lakhani & Co. (Firm Registration Number: 014682N) have issued their Audit

Reports with unmodified opinion on Audited Financial Results of the Company (Standalone &

Consolidated) for the quarter and year ended on March 31, 2019.

You are therefore requested to kindly take the same into your record and oblige.

Thanking you,

Yours faithfully,

For BARAK VALLEY CEMENTS LIMITED

1501‘ Remix Valle}; Cements Limited

View Chuilmuu 1;; Muuuging Director

Kamukhya Chamaria

(Vice-Chairman & Managing Director)
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