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Sub: Outcome of the Board Meeting

Dear Sir,

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 and in furtherance to our letter dated June
26, 2020 in respect of the Board Meeting, we would like to inform that the Board of Directors
of the Company in their Meeting held on July 14, 2020 has considered and approved the
following matters, along with the others item of Agenda:

I. Audited Financial Statements (Standalone & Consolidated) and Audited Financial
results (Standalone & Consolidated) for the quarter and year ended March 31, 2020.
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015, we wish to enclose the following:

a) Audited (Standalone & Consolidated) financial results of the company for the
quarter/half year/year ended March 31, 2020;

b) Audit Report issued by the Statutory Auditor on the aforesaid results;

¢) Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

2. Disclosure on Impact of Covid-19 pandemic on Company under Regulation 30 of SEBI
(Listing Obligations and Disclosures Requirements) 2015.

3. Based on the recommendation of the Audit Committee re-appointed Goel Hitesh & 'Co,
as the Internal Auditor for the financial year 2020-21 to conduct internal Audit of the
Company.
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Further in pursuant to Regulation 46(2)(I) of the Listing Regulations financial results are
uploaded on the Website of the Company.

The Meeting of Board of Directors commenced at 3:00 P.M. on July 14, 2020 and concluded

at 0530 P.M,

This is for your information and record.

Ol BARAR VAL LRV CEMBNTSILIMITED
£ bpesmaciis

Vice Chairman & ‘\1:,,:;”5_1“,‘,__, Director
(Kamakhya Chamaria)
Vice-Chairman & Managing Director

Encl: As Above
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Board of Direetors of
Barak Valley Cements Limited

Upinion

We have audited the accompanying Statement of Standalone Financial Results for the quarter and the
year ended 31 March, 2020 (“the Statement”) of Barak Valley Cements Limited (“the Company™)
being submitted by the company pursunnt o the requirement of Regufation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion, and to the best of our information and sccording to the explanation given lo vs, the
Statement;

i lIs presented in accordance with the requirements of the Listing Regulations in this regard:
und

. Gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable India Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information for the quarter and yenr ended 31 March, 2020,

Busis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
Section143(10) of the Companies Act, 2013 (“the Act™). Our responsibilitics under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Statement section of our Report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of Indin (“the ICAI") together with the ethical requirements that are relevant to
our audit of the Standalone Financial Results for the year ended 31 March, 2020 under the provisions of
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the [CAI's Code of Ethies. We believe that the audit evidence we have
obtained i3 sufficient and appropriate to provide a basis for our opinion.




Emphasis of Matter

We draw your attention 1o Note no. 4 10 the Statement which explains the uncertainties and the
management’s assessment of the financial impact due 10 the lock-down and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the impact
15 highly dependent upon circumstances / developments as they evolve in the subequent pertods.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the Standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation of this Statement that gives & trye and
fair view of the net profit and other comprehensive income and other financial information in
accordince with the Indian Accounting Siandards prescribed under Section 133 of the Act rend with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance  with Regulation 33 of the Listing Regulations This responsibility also includes
maintenance of adequate accounting records in pccordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
uregulanities; selection and application of appropriste accounting policies, making judgments and
estimates that are reasonable and prudent, and desipn, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant (o the preparation and presentation of the Statement that give g true and
fair view and are free from material misstatement, whether due to frand or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or 1o cease operations, or has no realistic alternative but 1o do so.

The Board of Directors are also responsible for overseeing the Company s financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are 1o obtain reasonable assurance about whether the Statement as o whole is free from
material missiastement, whether due 10 frond or ervor, and 1o issue an auditor's report that inchsdes our
opinion. Reasonable assurance is a high level of assurance, but is not a puarantee that an audit
conducted in accordance with 5As will always detect a material misstatement when i1 exists.
Misstatements can arise trom fraud or error and are considered material if, individually or in the
agpregate, they could reasonably be expected 1o influence the economic decisions of users aken on the
basis of this Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

¢ ldentity and assess the risks of material misstatement of the Statement, whether due (o fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery. intentional omissions, misrepresentations. or the overnide of
internal contral.

¢ Obtain an understanding of intemal control relevant to the audit in order to design audil
procedures that are appropriate in the circumstances. Under Section 143(3)1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financinl controls with reference 1o financinl statements in ploce and the opernting effectiveness
of such control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether @ material uneertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as & going concern. 1f we conclude that 8 material uncertainty exists, we sre reguired 1o
draw attention in our suditor's report 10 the related disclosures in the financial results or if such
disclosures are inadequate. 10 modify our opinion. Our conclusions are based on the wudit
evidence obtained up to the date of owr auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o [valuate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in 4
manner that achieves fair presentation.

Matenialify is the magnitude of misstatements in the Statement that, individually or in aggrepate. makes
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may he
nfluenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
andit work and in evaluating the resulis of our work, and (11} to evalubte the eflect ol sny dentified
misstatements in the Statement,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, relate
salegunrds,

Other Matters

Bue 10 COVID 19 pandemic and the consequential nationwide lockdown announced by the
Central and State Government including travel restrictions, maintenance of social distancing,
ete,, the audit team has performed the audit from remote location on the basis of data, scanned
copies, documents, management estimates, assumptions, certificates and other information
supplied electronically by the management on online platform. We have relied on
Management's assurance of the authenticity, completeness and accuracy of these records
electronically submitted 10 us. Further. our anendance at the physical inventory verification
done by the Management was impracticable under the cusrent lock-down testrictions imposed
by the Government and we have therefore, velied on the related alternative audit procedures (o
audit the existence of inventory as per the guidance provided in $A 501 "Audit Evidence -
Speaifie Consideration for Selected ltems" and have obtained sufficient appropriate audit
evidence to issuc our unmaodified opinion on this Statement.

Our opinion is not modified in respect of this matter.

Attention is drawn to Note to the Statement which states that the Statement includes the results
for the quarter ended 31 March, 2020 and 31 March, 2019, being the balancing fisure between
the andited figures in respect of the full financial year and the published year-1o-date fipures up

to third quarter of the respective financial yeurs, which were subject to limited review by us.

Our opinton is not modified in respect of this maiter

For P.K, Lakhani & Co.
Chariered Accountams
(Firm Registration no. 014682N)

At L
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Sandeep Guiati R
(Partier) §\
M. No. ; 509230
Place: Gurgaon

Date: 14.07.2020
UDIN:- 20509230 AAAACV3855
















































