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To To

The General Manager The General Manager

Department of Corporate Services, Department of Corporate Services,

BSE Limited National Stock Exchange of India Limited

Phiroze Jee Jee Bhoy Tower Exchange Plaza,

Dalal Street, Fort Bandra Kurla Complex,
Mumbai—400001 Bandra (East), Mumbai-400051

Fax: 022-22722061/41/39 Fax: 022-26598237/38/47

Phone No. 91 —22-22721233/4 Phone No. 022-2659—8235/36

Scrip Code- 532916 Scrip Code- BVCL

Sub: Outcome of the Board Meeting

Dear Sir,

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015, we wish to inform you that the Board of

Directors of the Company in their Meeting held on 13th August, 2019 inter alia has

considered and approved the following:

1. The Statement of Standalone & Consolidated Un-audited Financial results for the first

quarter ended June 30, 2019 along with the Limited Review Report issued by the

Statutory Auditors, (copy enclosed).

Approved the draft Notice of Twentieth Annual General Meeting of the Company to be

held on September 27, 2019 at 11:30 AM. at Registered Office of the Company at 202,

Royal View, B.K. Kakoti Road, Near DGP Office, Ulubari, Guwahati, Assam-781007.

Closure of Register of Members and Share Transfer Books of the Company from

Saturday, the 215‘ day of September, 2019 to Friday, the 27‘h day of September, 2019

(both days inclusive).

Approved the Director’s Report, Corporate Governance Report and Management

Discussion and Analysis Report for the year ended March 3 l
,

2019.

Reappointed M/s. Shailendra Roy & Associates, Company Secretaries as the Secretarial

Auditor for the Financial year 2019—20 to conduct Secretarial Audit of the Company.

Reappointed M/s N.Kar Purkayastha, Cost Accountants, as Cost Auditors of the

company for the Financial year 2019-20.

For Bar: 1'
' '

"

Cf'cmems Limited

(KL4%,“

\“ce Chairman & Managing Director

QMIIIDHIMI

REGD. OFFICE : 202, Royal View, (2nd Floor), B. K. Kakoti Road, Ulubari, Guwahatl-781007 (Assam) - Ph. : 0361-2464670 / 71 Fax : 91-13151-2464672

WORKS: Debendra Nagar. Jhoom Basti, P.O. Badarpur Ghat, Distt. : Karimganj-788803 (Assam) - Ph. : 03843-269258, 269881 - Fax : 91-38411-2613965

KOLKATA OFFICE: CF - 361, Salt Lake City, Sector-l. Kolkata-700064 . Ph. : 03340046161 I62 I 63 ° Fax : 91-33-40046164



flVCL
vul-y Strong Comm

BARAk VAlley CEMENTS LTd.
281, Deepali, Pitam Pura, Delhi-34 Tel. : +91-11-27033828 I 829 Fax : +91-11-27033830

E-mail : delhi@barakcement.com - Website : www.barakcement.com

ClN : L01403AS1999PLCOO5741

Inltnulimnl

sum-m
‘

Dmfifltinnr

N. m.

ISO 9001 : 200' CERT. "0.:

QACIl9l/1941

7. Appointed Mr. Balwan Jain [Practicing Chartered Accountants (ICAI Registration No.

91276)] as scrutinizer for conducting Poll/E-Voting at Annual General Meeting to be

held on September 30, 2019.

8. Shifting of Registered office of Company outside the local limits of same city but within

the same state.

9. Reappointment of the following independent directors in the ensuing Annual General

Meeting to hold office for second term of five consecutive years on the Board of

Company.

Name of Date of Brief Profile Relationship

Director Appointment & Between

Term of Directors

Appointment
Mrs. Renu Mrs. Renu Kejriwal, aged 46 years, is an NA

Kejriwal Independent Director of our Company.
She holds a bachelor’s degree in

Commerce and is a qualified Chartered

Accountant. She has an experience of

With effect from over 18 years in finance, auditing,

September 27, taxation and accounts.

Dr. Dhanpat 3e22, forofsecongl Dr. Dhanpat Ram Agarwal, aged 60 NA

Ram
Consecutive Years years, is an Independent Director of our

Agarwal Company. He holds a bachelor’s degree
in Commerce (Hons) from St. Xavier’s

College, Kolkata and is a fellow member

of the Institute of Chartered Accountants

of India. He holds a PhD in Economics

from North Bengal University and has

completed LLB from University of

Calcutta. He has vast experience in Legal
& Technical Aspects of Intellectual

Property Rights, Valuation, Licensing
and Technology transfer, Audit, Finance,

Taxation and World Trade Organization
& International Trade Studies. He is a

author of various books and journals such

as Forex Remittances, Bonds, and other

Immunity Exemption Schemes, 1991 and

A Monograph on WTO, 2005 etc.

10. The Board took note of Statement of Investor Complaints/Grievances and Corporate

Governance Report given under Regulation 13(3) and 27(2) of the SEBI (Listing

Obligations and Disclosure Requirements), Regulations, 2015

30, 2019. For

for the quarter ended June

Barak Valley Cements Limited

Vice Chairman & Managing Director
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Further in pursuant to Regulation 46(2)(l) of the Listing Regulations financial results are

uploaded on the Website of the Company.

The Meeting of Board of Directors commenced at 05:00 PM. and concluded at QEEZORM.

This is for your information and record.

ragga megawatt
M

(waz. v‘v

Vice Chairman & Managing Directnr

Kamakhya Chamaria

Vice-Chairman &Managing Director

DIN: 00612581

Add: 48/72, West Punjabi Bagh,
New Delhi-110026

Encl: As Above
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Limited Review Report

lo

The Board ofDirectors

Barak Valley Cements Limited

202. Royal View, ILK. Kaltoti Road,
Ulubari. Cuwahati. Assam~781007

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL

RESULTS FOR THE FIRST QUARTER ENDED JUNE 30, 2019 OF BARAK VALLEY

CEMEN'I'S LIMITED

I. We have reviewed the accompanying statement of Un~auditcd Standalone financial

rcsultst‘thc Statement‘) of Barak Valley Cements Limited ('the Company’), for the First

quarter ended 30‘" June, 20I9, being submitted by the Company pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations .S’c Disclosure Requirements) Regulations, 2015.

This Statement is the responsibility oFthe Company's Management and approved by the

Board of Directors in their meeting held on August 13, 20I9. Our responsibility is to

issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

24I0, “Review of Interim Financial Information Performed by the Independent Auditor

of the Entity”, issued by the Institute of Chartered Accountants of India, This standard

requires that we plan and perform the review to obtain moderate assurance as to whether

the statement is free ol‘material misstatement, A review is limited primarily to inquiry of

company personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit We have not performed an audit and accordingly, we do not

express an audit opinion.



4 Huscd on our review couductud us stated ubovc, nothing has come to our intention that

causes us to hclicvc that tho accompanying stutcmcnt prepared in accordance with the

applicable Accounting Standards to lndinn Accounting Standard (lntl AS) prescribed

undur Section 133 at Lfmnptuucs Act. 2013 rcud with the Rulc 7 01‘ the Companies

(N‘muntsl Rulcs. 20H (us nmcmlcd) and SEE] Circulars CIR/CFD/CMD/IS/2015 dated

Nowmhcr 30, 3015 and ClR/‘CFD/FAC/(fl/‘ZOl6 dated July 5, 2016, and other

rccogniycd accounting pmcticcs and policics has not disclosed the information rcquircd

m be disclosed in terms ot'Rugulutiou 33 ol‘thc 313131 (Listing Obligations it; Disclosure

Requirements) Regulations. 2015. including the mnnncr in which it is to be disclosed, or

”1111 ll COIllLllllS :tny nmltfirlfll misstatement

For RR. Lakhimi & Co.

Chartcrcd Accountants

(Firm Registration no. 014682N)

~z‘

'3‘.
Anjali Yam" '3} 3"

Partner \

MNo. 519303

Place: Gurgzion
Dutc:l3”' August, 30H)

UDlN: 195l9203AAAADE4638
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Limited Review Regan

To

The Board ofDireclon

Bank Valley Cements Limited

202, Royal View, B.K. Kakoti Road,

L'Iubari, Guwalaati, Assam-781007

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL

RESULTS FOR THE FIRST QUARTER ENDED JUNE 30, 2019 OF BARAK VALLEY

CENIENTS LIMITED

1, We have reviewed the accompanying statement of Consolidated Un-audited Financial

Results ('thc Statement') of Barak Valley Cements Limited (“the Parent”) and its

subsidiaries {the Parent and its Subsidiaries together referred to as “the Group“) for the

First Quarter ended 30'” June, 20i9 (“the Statement”), being submitted by the Company

pursuant to the requirement of Regulation 33 ofihc Securities and Exchange Board of

India (Listing Obligations & Disclosure Requirements) Regulations, 20i5, as amended

read with Circular No. CIR/CFD/CMDl/M/ZOW dated March 29, 2019‘

7 This Statement. which is the responsibility of the Parent’s Management and approved by

the Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 “Interim

Financial Reporting" (“Ind AS 34"), prescribed under Section 133 ofthe Companies Act,

20l 3, and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review oflnterim Financial Information Performed

by the Independent Auditor of the Entity“ issued by the Institute of Chartered

Accountants of lndia. A review of interim financial information consists of making

L.)



4.

6.

inquiries. primarily ol" persons responsible for financial and accounting matters. and

applying; analytical and other review procedures. A review is substantially less in scope

llitm an audit conducted in accordance with Standards on Auditing and consequently does

not enable us to obtain assurance that we would become aware of all significant
matters thin might he identified in an audit. Accordingly, we do not expresswaudit

opinion.

We also performed procedures in accordance with the circular issued by the SEBi under

Regulation 33(8) ol‘ the Slilil (Listing Obligations and Disclosure Requirements)

Regulations, ZOIS, as amended, to the extent applicable,

The Statement includes the unaudited financial results oithe following Subsidiaries:

- Cement International Limited (CIL)
- Badarpurfinurgy Private Limited (BEPL)

' Meghalaya Minerals and Mines Limited (MMML)

v (Joornhira Tea Company Limited (GTCL)

' Singlacherra Tea Company Private Limited (STCPL)

- Chargola Tea Company Private Limited (CTCPL)

4- Valley Strong Cements (Assam) Limited (VSCAL)

Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to Our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting

principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20l5, as amended. including the manner in

which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of7 subsidiaries i.e., Cement International

Limited (CIL), Badarpur Energy Private Limited (BEPL), Meghalaya Minerals and

Mines Limited (MMML), Goombira Tea Company Limited (GTCL), Singlacherra Tea

Company Private Limited (STCPL), Chargola Tea Company Private Limited (CTCPL)

and Vallcv Strong Cements (Assam) Limited (VSCAL); included in the statement; whose

financial information reflect total revenues of Rs 44804 Lakhs and total Net Profit/

(Loss) alter tax of Rs. 307 03 Lakhs for the quarter ended on June 30, 2019 as considered

in the financial results ol‘tlie entities included in the Group The financial results has been
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Statement of Unaudited Financial Results for the Quarter Ended SOth June, 2019

(Rs. In Lakhs)

STANDALONE
CONSOLIDATED

5' Particulars Quarter Ended Year Ended
Quarter Year Ended

no.

Ended

30.06.2019 31.03.2019 30.06.2018 31.03.2019 30.06.2019 31.03.2019

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

1 income from Operations

3) Revenue from Operations
3811.84 3852.77 342062 1396671 4011.06 14845.26

b) Other Income / (Loss)
40.54 337.51 15.63 379.53 44.26 413.00

Total Revenue ( a+b)
3852.38 4190.28 3436.25 14346.24 4055.32 15258.26

2 Expenses :

3) Cost of materials consumed 820.66 686.69 881.85 3289.23 610.91 2360.80

0) Changes in inventories of finished goods. (72.99) 64.40 (246.69) (8.80) (109.55) (67.69)

work - in - progress and stock-1m trade

0) Employee benefits expense
297.80 333.33 305.80 1193.98 394.37 1558.62

01) Finance costs
191.33 224.45 196.30 801.10 255.56 109747

e) Depreciation and amortisation expense
141.42 100.39 145.58 586.85 163.79 678.96

f) Other expenses
2322.84 2700.97 2049.82 8122.89 2636.91 953127

Total Expenses
3701.05 4110.23 3332.16 13985.25 3951.99 15159.43

3
PM“ ’ (“55) .be'm exceptmna' and 151.32 80.05 104.09 360.99 103.33 98.83

extraordinarv Items and tax (1 -2)

4 Exceptional items
-

- 2.62
- (355.19)

-

5 Profitl (Loss) before extraordinary Items and 151.32 80.05 101.47 360.99 458.53 98.83

tax (3-4)

6 Extraordinary Items
-

-

-
-

-

-

7 Profit! (Loss) before tax (5-6)
151.32 80.05 101.47 360.99 458.53 98.83

Tax Expenses
46.65 (44.91) 3.24 58.27 46.65 65.23

get
Profit I (Loss) after Tax for the period (7- 104.67 124.96 98.23 302.72 41135 33.60

10 Other Comprehensive Income net of taxes
- (1.62)

- (1.62)
- (1.62)

11 {gfgfmp'ehem've
'“°°”‘° f°" the PM“

104.67 123.34 90.23 301.10 411.88 31.93

12
Pa” “p Equi‘y Share capi‘a' “:3“ va'“ °f

2215.00 2216.00 2210.00 2216.00 2216.00 2215.00

Rs. 10I- each)

13 Earning per equity share of Rs.10l- each)

(not annualised):

(i) Basic
047 0.56 0.44 1.36 1.86 0.14

(ii) Diluted
0.47 0.56 0.44 1.36 1.86 0.14

For Barak Valley Cements Limited

$.th

Vice Chairman & Managing Director

Sgiflgqfigfn;fgisg:¥ahxrm(:2d:l::),BB.dK.
Kakotl Road, Ulubari, Guwahati-781007 (Assam) - Ph. : 0361-2464670 I 71 Fax

'

91-361-2464672

. , s I, . . a arpur Ghat, Distt. : Karimganj-788803 (Assam) - Ph
‘

03843 269250 269

I
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Notes:

1. The above Unaudited Financial Results as reviewed by the Audit Committee have been approved by the Board of Directors at their meeting held

on 13th August, 2019. Limited review of the results have been carried out by the Statutory Auditors of the Company.

2. The Consolidated results include the financial results of the following subsidiaries viz. Meghalaya Minerals & Mines Limited (MMML), Cement

International Limited (CIL), Badarpur Energy Private Limited (BEPL), Goombira Tea Company Limited (GTCL), Chargola Tea Company Private

Limited (CTCPL), Singlacherra Tea Company Private Limited (STCPL) and Valley Strong Cement (Assam) Limited (VSCAL).

3. The management of the wholly owned subsidiary company "Cement International Limited" is confident that business operation of the company

will soon start in future; which are presently halted from June’ 2016 onwards. The management of subsidiary company has also reviewed its assets in

accordance with AS-28 (Impairment of Assets) and considered that there is no impairment in the carrying value of the assets.

4. In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2018 ("LODR"), upto FY 2018-19, the

company was reporting Consolidated financials results for full year only. However; as per amended SEBI Regulations, effective from April 01, 2019,

the company is required to prepare and file the consolidated results on quarterly basis also. Incompliance with the aforesaid ammendment the

company has prepared consolidated quarterly results for quarter ended June 30, 2019 for the first time therefore figures for the corresponding quarter

ended June 30, 2018 are not available hence not provided.

5. Exceptional Item of Rs. 355.19 Lakhs profit in the consolidated figures for the period ended 30.06.2019 includes forgoing of long term liablity/

WCTL of the subsidiary companies under the OTS Scheme of the bank.

6. The figures for the previous periods have been regrouped and reclassified to confirm to the classification of current periods, wherever necessary.

7. In standalone results figures for the quarter ended March 31. 2019 are the balancing figures between audited figures in respect of the full financial

year and published year to date figures upto the third quarter of the year ended March 31, 2019.

By Order of the Board

For Barak Valley Cements Ltd.

For Barak Valley Cements Limited

Vice Chairman & Managing Director

(Kamakhya Chamaria)

Vice Chairman & Managing Director

Place : New Delhi

Date : 13.08.2019
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Statement of Consolidated Segment Revenue, Results and Capital Employed for the Quarter ended 30th

M

(Rs. In Lakhs)

CONSOLIDATED

5.1%. [)3 rficulars Quarter Ended Year Ended

30.06.2019 31.03.2019

(Unaudited) (Audited)

1 Segment Revenue:

a) Cement 3,811.84 13,966.71

b) Unallocated
199.22 878.55

Total 4,011.06 14,845.26

Less: Inter Segment Revenue
-

-

Net Income From Operations 4,011.06 14,845.26

2
Segment Results before Tax & Finance Cost:

a) Cement
328.46 1,151.48

b) Unallocated
30.26 44.11

Total
358.72 1,195.59

Less: (i) Finance Cost
255.56 1,097.47

(ii) Other exceptional items (355.19)
-

(iii) Other unallocable expenses (net) (0.17) (0.71)

Total Profit/(Loss) Before Tax 458.53 98.83

3 Segment Assets :

a) Cement 17,120.97 17,866.47

b) Unallocated 9,542.94 9,301.77

Total
26,663.90 27,168.24

4 Segment Liabilities :

a) Cement Division 10.857.94 11,583.91

b) Unalloeatcd 4,454.22 4,644.47

Total
15,312.17 16,228.38

5 Capital Employed :

a) Cement Division 6,263.02 6,282.56

b) Unallocated 5,088.72 4,657.30

Total
11,351.74 10,939.86

Notes :

1 0n Standalone basis, the company deals in only one Segment i.e. Cement manufacturing and there is

no separate reportable segment.

2 As there is no significant operating business activity in the wholly owned subsidary 'Badarpur Energy

Pvt. Ltd.‘ recognition of power as separate reportable segment has been discontinued with etTeot from

Olst April, 2019.

3 Figures of the previous year have been regrouped and reclassified to confirm to the current period,

wherever considered necessary.

By Order of the Board

For B Vall Cements td. .

For Barak Viiiley emems rmrted

@kcvck

V ice Chaidfiamfl‘flmfibgmgfi rector

Place : New Delhi
Vice Chairman & Managing Director

Date: 13.08.2019
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