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To
The General Manager

Department of Corporate Services,
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-400051

Fax: 022-26598237/38/47

Phone No. 022-2659-8235/36

Sub: Submission of Standalone Audited Financial Results for the Quarter and
Financial Year ended 31.03.2018 and Consolidated Audited Finanecial Results for the
Financial Year ended 31.03.2018

Symbol: BYCL

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015. please find enclosed herewith the Audited Standalone Financial Results for the
Quarter and Financial Year Ended 31% March, 2018 and Audited Consolidated Financial Results
for the Financial Year Ended 31* March, 2018 of the Company duly approved and considered by
Board of Directors of the Company in their Meeting held on 1* June, 2018.

Kindly take these in your official records and do the needful.

Thanking you,

For BARAK VALLEY CEMENTS LIMITED
For Barak Valley Cements Limit

d_’iwﬂf
Vice Chairman & Managing Director

(Kamakhya Chamaria)
Vice-Chairman & Managing Director

Enclosed: As Above
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Audited Financial Results for the Quarter and Year Ended 31st March, 2018
STANDALONE CONSOLIDATED
e QUARTER ENDED YEAR ENDED YEAR ENDED
31.03.2018 31122017 3.03.2017 31.03.2018 31,03.2017 31.03.2018 31.03.2017
(Audited) {Unaudited) {Auditad) (Audited {Audited) [Auditad) {Audited)
1 Income from Operations
a) Revenue from Opesations 4541.04 3785.30 4063.41 15178.64 1241651 1594997 13188.59
b} Other Incame [ (Lass) 70.29 - £6.54 70.29 92.99 5957 85.76
Total Revenue | a+h) 4611.33 i 4149.95 1624893 12508.50 16009.54 13254.75
2 |Expenses
a) Cosl of materials consurned 1135.487 48,72 1680.21 389540 347TE.33 3076.85 2203,49
by Changas in inventorles of finished goods, 36,47 {47800 58,65 64, 64 186,14 8680 143,39
work - in - progress and stock-in- rade
) Excign Duty .00 000 (20.38) 206.10 163.71 206.00 168371
d) Employes benefits expansea 2631 257 .94 182.80 1026.72 BAT .40 1387 .44 1ar.aa
@) Finanoe cosis 328.22 200,33 102.30 B28.88 541,34 134224 B34 G4
T Depraciation and amortisation expense 149,20 148,32 Toaz2 LB01.74 281,83 76,62 438,18
) Oiher expenses 231441 222663 195388 B170.23 G753.69 938230 8332 83
Total Expenses 452767 363514 A4038.28 14854.71 12250.63 16198.48 13403.44
Profit / (Loss) before exceptional and
- T e ety Meins and b .41 8366 150.16 111.67 154,22 258.87 {186.95) {148.69)
4 Exceplional ltems 0.20 - 0.20 (0504 36,34
B (Eroi (Losk baldre:antisrdingry itams 83.46 150,16 1167 354.02 258,87 |168.45) {185.03)
and tax {3-4]
B Extraordinary ltems - - - .
T |Profit before tax (5-6) 83.48 150.16 111.67 354.02 258.87 (188.45) [185.03)
] Tax Expenses 11 108.48 71,11 108.48 2867 88,01
] Profit / {Loss) for the period from continuing 1238 15016 3148 28281 150,38 (228.42) 1273.04)
operations [ 7-8)
10 \profit{ {Lass) from discontinuing
aperations E
1" Tax expensas of discontinuing operations - - -
12 |Profitf (Loss) from Discomtinuing operations
(after tax) {10-11) E z z E 7
13 |Profitf (Loss) for the pariod (8+12) 12.35 150,16 319 282,91 150.39 (228.12) (273.04)
14 |Other Comprehensive Income net of tlaxes {1:82) 2.08 0,19 {6.22) 0.20 {6.22)
15 :1“:,'1 :"m""ﬂ“*”"m Income for the Perlod 10.43 162.24 318 283.10 144147 (227.92) {279.26)
16 :‘““ up Equity Share Capital (Face Valus of 2216.00 221600 2216.00 2216.00 2216.00 2216.00 2216.00
5. T0/- each)
17 |Earning per equity share of Rs.10/- sach)
(not annualisad);
(l) Basi 0,05 0.69 am 1,28 0,65 {1.03) (1.26)
i} Dibuted .05 0.6% o.M 1,28 0,65 {1.03) i1.26)

For Rarak Valley Cements Limited

i%"ﬂ“ﬁ"i"\

Vice Chairman & Managing Director
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1. The above financial statements have been reviewed by tha Audit Commilies and subsequently approved by the Board of Directors at their meating hald on 15! June, 2018
The Statutony auditars have carmed out audit of these financial results and these regults are being published In accordance with Reguiation 33 of the SEBI {Listing Obligations

and Disclosure Requirements) Regulations, 2015

Z The Consolidated results include the fnanciais of fallowing subsidiares viz, Meghalaya Minerals & Minas Limited (MRMML), Cement international Limited {(CIL), Badarpur
Enargy Privale Limied (BEPL)., Goombira Tea Company Limited {GTCL), Chargola Tea Company Privale Limited (CTCPL), Singlacherra Tea Company Private Limited

{STCPL) and Yalley Strong Cement (Assam) Limited [WSCAL)

3. The financial resuils of ine Company have been prepared in accordance with Indian Accounting Standard (Ind AS) nolified under the Companies (Indian Accounting
Standard) Rules, 2015 as amended by the Companies {Indian Accourding Standards) (Amendment) Aules, 2018, The Company has adopled Ind AS as on April 1. 2017 willy
I brangition date on Apel 1, 2018 and sccordingly results for the quarter and year ended Masch 31, 2018 are in compliance with Indian Accounting Standards (ind AS)
nedifled by the Minisiry of Corporate Affairs, The resufl for the guarter and year ended March 31, 2017 has been restated and are comparable on like o like basés.

4 Consequent to the introduction of Goods and Services Tax (GST) with effect from 1st July, 2017, Central excise, Value Added Tax (WAT), atc. have been replaced by GST
In accordance with Indian Accouting Standard- 18 on Revenue and Schedwle- 1l of the Companies Act, 2013, GST ia not included n Gross Revenus from Operations in
appiicabie periods Inview of the aforesald restructuring of Indirect faxes, Revenue lrom cperations and Segment revenue (Gross) far the fourth quartes and year anded 3151

harch, 2018 are not comparakbde with the previous period.

&, The business cperation of the wholly cwned subsidiary “Cement International Lid' are presently halled from June 2016 onwards, Howewer, the management of the
subsidiary company |8 confident thal operation of the subsidiary will start in future. The management of subsidiary company nas also reviewed its assels in accordance wilh AS-
28 {Impairment of Asselz) and considered that (here i3 no impairment in the carmying value of the assals,

&, Staternant of Reconciliation of nat profit under Ind AS and Indian GAAP for the guarter and year ended 31sl March, 2017 ang as under

{R=., In Lakhs)

Particulars

STANDALONE CONSOUIDATED
Quarter anded Year ended|Quarter ended|Year  ended
31.03.2017 31.03.2017|31.03.2017  |31.05.20H7
(Audited) (Audited)|(Audited) (Audited)
Met ProfitiLoss) atter tax for the pericd as per Indlan GAAP 134,88 134 BE (333.58) (333.58)
Amartisation of Deferred govl. grants 8,32 .32 1138 11,389
Financial Corporate Guaranies 2829 29,29
Remeasurement of atner Employes henefils (5.45) {5,45) (5.48]) (3.48)
Depreclaton Agustment 0.8z 0,62 56 468 56.46
Tax Impact on Adjustmants [18.27) {18.27) {0.28) 10.25)
Ot Ad]ustmam {1.61) {1.61)
Met Impact of Ind AS adjusmants 15.51 1651 60,53 B, 53
Other Comprehansive Income (6.2} (B.22) [B.21) [6.21)
Talal Comprehensive Income as par Ind As for the period 144 17 144,17 (27926} [278.28)
7. Reconcikation of total equity as per previaus indian GAAP 1o Ind AS Is 85 under
SNo. Particulars STANDALONE [CONSOLIDATED
As at As at 31.03.2017
31.03.2017 {Audited)
{Audited)
1 Taotal Equity as per Indian GAAP 8,476 64 710614
Revaluaton of Assels as per Ind AS 4,248.33 4163.74
Adjustment in assets due 1o Govl, grants 85,50 104.83
Impairmaent af financial assats az per IND AS {4.831.51)
Financial Corparale Guaranbes income 58,86
Remeasuremant of Other Employes Cost 330 3.30
Govl granls as per IND AS (148,08} [186.31)
Fair valuation of Equity invesiment / olhars {550} {B.12)
Deferred Tax Assels’ abdity impact [nat) (9.50) B.54
Decreasse in Equity due to inveniony (131.30)
Depreciation Adjusiment G645
Adustment of Stock Reserve {1.61)
Total equity as per Ind As T.877T.06 11,136.45

For Barak Valley Cements Limited

— Fnsorrles,

Vice Chairman & Managing Director
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&, The figures for the pravious periods have been ragrouped and reclassified 1o confirm to the classification of current periods, wherever necessary.
8. The financial resull for the quarter and yvear endad March 31, 2047 have been audiled by predeccessor auditor wha have issued modified opinicn

10 The figures for the guarter March 31, 2018 and 318l March, 2017 are the balancing figures betwoen audited figures n respect af the full financial year and year to date
figusres uple third gquades of the linanclal yoar.

11, tnvestor's Complaints during the quarter’ year ended 31.03.2018 © Nil

By Order of the Board
For Barak Valley Cemenis Lid.,

For Barak Valley Cements Limited
-:i M#\—M'\_l"ﬁfl.

Place : New Dolhi Kamakhya Chamaria
. Vice Chairman & M&nﬁgmg
Date : 01.06.2018 Vice Chairman E R?Ianaﬂmg Director
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| STATEMENT O ASSETS AND LIABILITIES

Hs, in Lakhs
SN0, [Particulars STANDALONE CONSOLIDATED
Asal As at As at Ay il
J1.03.2018 31.03.2017 31032018 3032017
A IASSETS
| Mon-Current Asseis
Property, Plant and Equipment 10,705.28 11,217.26 19,2201.85 1958712
Capital Work-in-progress 227.40 80105 244958 99.79
Intangible Assets .36 (.05 036 0,005
Intangible asseis under development 464 - 40.64 -
Investment in Subsidaries snd others 3.238,75 2.903.67 12.15 11.87
Lo 38494 243 66
Hher Financial Assets 12802 223.117 450.30 424 46
Delerred tax Assats (Met) 222,76 220 88 406,41 405,20
Other Mon-Current Assets 262 6% 262,64 468,70 66871
Tatal Non-Current Asscts 14,525, %0 14,907.72 21,234.19 21,440,560
2 Current Assets
Inventories Q502K [ R 1,263.00 Q8832
Fimantial Assets
Trade Receivables 1,449 14 1, 101,78 1,575.89 1217.58
Cash and Cash Eguivalents 248.43 TR 28386 a3 (M
Liwarts 119:52 59501 13.47 476,05
Others financial assels 11200 Ti.H) 113.63 7208
CHher Current Assels 2,125,064 A0 254645 J0U8.24
Totwd Current Assets A.014.01 560895 5,796.30 f,056,21
TOTAL ASSETS 1993991 20,516.67 27 030,49 28.007.04
B EQUITY AND LIABILITES
Equity
Equity Share capital 2.216.00 2.216.00 2.216.00 2,216.00
CHher eguity 594417 5,661 .06 B,.080.45 B.4920.45
Totnl Equity BoA6d17 787706 10,905,45 11,156.45
Liahilities
| Non-Current Linbilities
Finaneial Liabilitics
Bomowings 3,704 33 JIRT.04 5261.86 366669
Oither Financial Linbilitics 50278 486.55 502,74 505,77
Employee Benefit Obligation 6,38 5269 69,10 56.91
Cither SMon-Corrent Liabilitizs 130,43 339,75 |46.53 157,00
Total Mon-Current Linbilities 4,403,993 406693 595027 (38637
2 Current Liabilities
Finangial Linhilitics
Barmwings 2A76.03 2AU8.56 4,109,101 3.974.43
Trade Pavables 3.208.17 3.556.76 2.733.20 333643
Other Financial Liabilitics 30244 725,12 1,472.64 | 64847
Employes Benelit Obligation 15.58 12.67 24.43 21.54
Other Current Liabilitics 1,153.02 1,749,784 1,784.86 1,564,00
Current Tax Lipbilitiés (net) 20,57 2939 20.57 2940
Total Current Linbilities 7375.81 H.572.068 10,144.77 10.574.27
TOTAL EQUITY AND LIABILITIES 19,939.91 20,516.67 2703049 28097.09

For Barak Valley Cements Limited

_F;"_fg_jdz\_ﬂ-ﬂ" -—j'fb-t

Vice Chairman & Managing Director
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Audited Consolidated Sepment -wise Revenue, Results and Capital Employed for the year ended
on dist March” 2018

IS0 BO01 ; 2008 CERT. No.:
QACIREL 1941

(Rs, In Lakhs)

YEAR ENDED
S, Ll 31.03.2018 31.03.2017
{Audited) { Audited)

| |Segment Revenue:
a) Cement 15178.64 12,606,50
P ower - -
¢) Unallocated 771.33 SH2.49
Total 15,949.97 13,188.99
Less: Inter SEEIHE]‘[I’. Revenue - -
Net Income From Operations 15,949.97 13,188.99

2 |Segment Results:
a) Cement 1.1 80,60 £34.59
biPower (56.81) (6d Kd)
¢} Upallocated 28.30 7.
Total 1,152.09 T87.46
Less: (1) Finance Cost 1,342.25 934,64

i) Other exceptional items (.50 36,34
{iii} Other unallocable expenses (net) (121 1.51
Total Profit/{Loss) Before Tax {185.45) {185.03)
Jsegment Assets ¢
a) Cement 18.113.44 18,076.56
bilPower TI.55 7H.15
¢ Lnallocated 8,143.50 9,229.38
Total 27.030.49 28.097.09
4|5egment Liabilities :

a) Cement Division 14,210,530 15,000.00
biPower Division 1,009.50 950,17
¢} Unallocated 504 947
Total 16,125.04 16.960.64

1 |Capital Employed ;
a) Cement Division 3.902.94 3.066.56
hlPower Division (237.95) {168.02)
ci Uinallocated 7.240.46 8,2317.91
Total 10,905.45 11,136.45

Mote: On Standalone basis, the Company deals in only one Segment Le. Cement Manufacturing and
there is no separate reporlable segment.

By Order of the Board

For Barak Valley Cemenits Lid,
For Barak Valley Cements Limited

——

{Kamﬂkhym

lace : N Vice Chai Managing Piceptor
P T Mol ce Chaiggan S NAEIEIE & Mataging Director

Date

01062018
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E-mail: pradeep.lakhani@gmail.com

-

Year to Date Standalone

to the Regulation 33 of the
Regulations, 2015

To
Board of Directors of
Barak Valley Cements Limited -

|. We have audited the accompanying statement of standalone financial results of Barak
Valley Cements Limited (‘the Company’) for the quarter ended 31* March, 2018 and for
the period from 1% April, 2017 to 31% March, 2018 (‘the Statement’), being submitted by
the company pursuant tor the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure’Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5. 2016.

The standalone financial results for the quarter ended March 31, 2018 and the
corresponding quarter ended in the previous year as reporied in the statement arc the
balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the end of the third quarter of the relevant financial
year. Also, the figures up to the end of the third quarter had only been reviewed and not
subject to audit.

9. This Statement, which is the responsibility of the Company’s management and approved
by the Board of Directors, has been compiled from the related Standalone Ind AS
financial statements, which have been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under (‘Ind AS’) and other accounting principles generally accepted in
India and in compliance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to
express an opinion on these financial results based on our audit of such standalone
financial statements.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the statement is free from
material misstatement(s). An audit includes examining, on a test basis. evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management as well as
evaluating the overall presentation of the statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.

mnd according to the explanations given

to us, the Statement;



(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5th
July' 2016 in this regard; and

(ii) gives a true and fair view of the financial performance including other comprehensive
income and other financial information for the quarter ended 31* March, 2018 as well as
the year to date results for the period from 1% April, 2017 to 31* March, 2018.

5. The comparative financial information of the Company for the year ended March 31. 2017
included in theSe Standalone Ind AS financial statements. are based on the previously
issued statutory financial statements prepared in accordance with the companies
(Accounting Standards) Rules, 2006 audited by the predecessor auditor. Kumar Vijay
Gupta & Co. whose report for the year ended March 31, 2017 dated May 30, 2017
expressed a modified opinion on those standalone financial statements and adjusted for the
differences in the accounting principles adopted by the Company on transition to the Ind
AS, which have been audited by us.

For P.K, Lakhani & Co.
Chartered Accountants
FRN No. 014682N

A

Anjali Yadav
{Partner)

M.No. 519203
Place: Gurgaon
Date: 1* June, 2018



P. K. LAKHANI & CO.
CHARTERED ACCOUNTANTS
301, 3™ Floor, Apna Bazar,
Gurgaon — 122001, Haryana
Ph.: 0124-2332254, 2332257, 9891346482
E-mail: pradeep.lakhani@gmail.com

Independent Auditor’s Report On the Consolidated Ind AS Financial Results and Year
to Date Results of Ba Valley Cements Limited pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Barak Valley Ceinents Limited

1. We have audited the accompanying consolidated Ind AS financial results of Barak Valley
Cements Limited (‘the company’) and its subsidiaries (collectively referred to as the
Group) for the period from 1% April, 2017 to 31% March, 2018. attached herewith, being
submitted by the compan§ pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requircments) Regulations, 2015 as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Consolidated Ind AS Financial Results for the Quarter ended March 31, 2018 and the
corresponding quarter ended in the previous year as reported in the statement are the
balancing figures between audited figures in respect of the Full financial year and the
published year to date figures up to the end of the Third quarter of the relevant financial
year. Also, the figures up to the end of the third quarter had only been reviewed and not
subjected to audit.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors has been compiled from the related Consolidated Ind AS
Financial statements which have been prepared in accordance with the India Accounting
Standards prescribed under Section 133 of the Companies Act. 2013 read with relevant
rules issued there under (Ind AS) and other accounting principles generally accepted in
India and in compliance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to
express an opinion on these consolidated financial results based on our audit of such
consolidated financial statements.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement(s). An audit also includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by
Lerwuditors is sufficient and appropriate to provide a basis for our audit opinion.
) "..__=




4. In our opinion and t6 the best of our information and according to the explandtions given
to us, and based on the consideration of the reports of other auditors on separate financial
statements and the other financial information of subsidiaries referred to in paragraph 5
below; the Statement:

(i) include the year to date financial results of the following entities:

Name of Entity Relatie;s-hip

Cement International Limited Wholly Owned Subsidiary

| Meghalaya Minerals & Mines Limited | Wholly Owned Subsidiary

Badarpur Energy Private Limited Wholly Owned Subsidiary

 Goombira Tea CompanyrLimited Wholly Owned Subsidiary
-

Chargola Tea Company Private Limited | Wholly Owned Subsidiary

Singlacherra Tea Company Private | Wholly Owned Subsidiary
Limited .

Valley Strong Cements (Assam) | Wholly Owned Subsidiary
Limited

|

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

(iii) gives a true and fair view of the consolidated net profit/loss and other financial
information for the consolidated year to date results for the period from 13 April, 2017 to
31% March, 2018.

5. We did not audit the financial statements of 4 subsidiaries included in the consulidaied
year to date results, whose consolidated financial statements reflect total assets of Rs.
7776.53 Lakhs as well as the total revenue of Rs. 520.77 Lakhs and total comprehensive
loss of Rs. 205.98 lakhs for the year ended March 31, 2018. These financial statements
and other financial information have been audited by other auditors whose reports have
been furnished to us and our opinion on the year to date results, to the extent they have
been derived from such financial statements is based solely on the report of such other
auditors.

6. As disclosed in Note no. 5 of the Financial result regarding the impairment of the carrying
value of the assets of the wholly owned subsidiary ‘Cement International Lid. the
business operations of which are presently halted from June' 2016 onwards, which

i factors for impairment of subsidiary’s assets. However, based on subsidiary




future business plans, which have been developed usm,g certain management assumptions
and estimates, no impairment have been recognized in the :::an-}fmg value of assets in the
complying financial results. Our opinion on the Statement is not modified il respect of
the above matters.

. The comparative financial information of the Group for the year ended March 31, 2017
included in these Consolidated Ind AS Financial statements, are based on the previously
issued statutory financial statements prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 audited by the predecessor auditor. Kumar Vijay
Gupta & Co. whose repm-t for the year ended March 31. 2017 dated May 30, 2017
expressed a modified opinion on those standalone financial statements and adjusted for
the differences in the accounting principles adopted by the Company on transition to the
Ind AS, which have been audited by us.

For P.K. Lakhani & Co.

Chartered Accountants e
FRN No. 014682N_ ,i_w
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Anjali Yadav -
(Partner)

M.No. 519203

Place: Gurgaon
Date: 1% June, 2018



